
INTERIM CONDENSED 
FINANCIAL STATEMENTS
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FOR THE QUARTER ENDED 
SEPTEMBER 30, 2021 

(UN-AUDITED)



On behalf of the management of the company, I am pleased to 
present the quarterly un-audited accounts for the period ended 
September 30, 2021.

The results for the last three months show a profit of Rs. 6.014 million 
(Sep. 2020: profit of Rs.3.062 million).Sales for the period were Rs. 
51.728 (Sep. 2020: Rs. 36.679 million). 

In the quarter under review the results indicate an increase in sale as 
compared to last year quarter which is very encouraging for the 
management. We hope this trend will follow as significant role in our 
future business plans.

We were busy in the production of Hybrid Corn Seed. Next 
production of our hybrid corn seed is due in November 2021 and we 
are introducing new products of Hybrid corn  and vegetable seeds.

We are quite pleased with commercial seed production of our new 
Hybrids D3464, D4464, 2468, 3366, and 3377. The cost of 
production of these hybrids seeds is very competitive and will add to 
the profitability of the company.We are also exploring the avenues of 
business of hybrid vegetable seeds. We are trying to sources these 
products from other countries of the world. Our policy of delinting of 
third party cotton seeds will also continue.

The management and sponsors are fully behind the project and 
assure the shareholders of all our efforts to make this venture a 
success.

Lahore
October 29, 2021

Lahore
2021,          29

Tariq M.H. Butt Tariq M.H. Butt
Director Director 



EQUITY & LIABILITIES 

Authorised Share Capital 

4,000,000 (2021: 4,000,000) ordinary shares 
of Rs.10/- each, fully paid in cash consideration 

FOR THE QUARTER ENDED SEPTEMBER 30, 2021
UN-AUDITED

30-09-2021
AUDITED

30-06-2021

CURRENT ASSETS 

NON - CURRENT ASSETS 

CONTINGENCIES AND COMMITMENTS

CURRENT LIABILITIES 

NON-CURRENT LIABILITIES 

Issued subscribed and paid-up share capital 

Trade debts
Loans and advances 

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION  (UN-AUDITED)

SHARE CAPITAL AND RESERVE

 (2021: 5,000,000)

Cash and bank balances

SHARE CAPITAL

SHARE CAPITAL AND RESERVES

Surplus on revaluation of property, plant and equipment

           48,382,125 
         145,119,812 

           26,459,495 

           20,035,290 

           36,273,626 

       232,231,876 

           87,679,874 

             6,729,796 

           44,274,842 
           63,482,417 
           12,248,325 

           10,583,575 

         144,552,002 

       232,231,876 

-

             5,579,830 Trade deposits and short term prepayments

          57,659,418 

41,445,540
139,104,959

          26,675,353 

          48,084,749 

238,244,004

          89,129,742 

           8,046,464 

          64,100,379 
          57,407,402 
           9,229,926 

           5,530,531 

        149,114,260 

      238,244,002 

-

50,000,000 50,000,000

           3,146,341 

           50,838,438           51,054,296 

TOTAL EQUITY AND LIABILITIES 

             8,238,336            5,781,565 
Trade and other payables
Provision for taxation

          27,303,184 

Share capital

Revenue reserves

Loan from director

40,000,000 40,000,000

           24,378,943           24,378,943 

Tax refunds due from the Government              1,653,217            1,653,217 

           56,737,687 

 CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2021

           51,728,065 

           36,809,085 

         14,918,980 

             6,451,341 

           8,467,640 

                 17,105 

                 21,090 

           8,471,625 

             2,456,771 

           6,014,853 

             2,082,955 

             4,368,386 

                    1.50 

             8,450,535 

36,874,604

26,826,057

10,048,547

5,965,049 

4,083,498

32,748 

13,200 

4,063,950

1,001,484

3,062,466

1,684,328

4,280,721

0.77

4,050,750

Revenue

Distribution cost

Administrative expenses

Finance cost

Other income

Cost of sales

Taxation

Earning/(loss) per 
share basic and diluted 

Quarter ended 

30-09-2021 30-09-2020

Loan from director              8,000,000           15,000,000 

Stores, spare parts and loose tools



CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME 
FOR THE QUARTER ENDED SEPTEMBER 30, 2021

-

       6,014,853 

-

3,966,029PROFIT AFTER TAXATION

Other comprehensive income for the year

Total comprehensive income for the year 

Remeasurement of retirement benefit

Items that may be reclassfied subsequently to profit or loss:
Items that will not be subsequently reclassfied  to profit or loss

Quarter ended 

30-09-2021 30-09-2020

       6,014,853 3,966,029

           8,471,625 

             1,316,668 

           19,825,537 

           (6,075,015)
           (3,018,399)

           9,615,299 

           13,698,246 

         12,387,544 

           (2,433,489)

           (1,310,702)

             1,784,368 

                        -   

          4,063,950 

          6,635,440 

          (1,900,357)

          11,881,021 

           3,467,661 
          (3,368,439)

          6,092,826 

-

          2,640,334 

          (3,987,060)

           1,928,185 

              (61,808)

                32,748 

              (822,917)

UN-AUDITED
30-09-2021

UN-AUDITED

Net cash flow from/(utilized in) operating activities

Profit / (Loss) before tax 

Adjustments for:

Depreciation
Financial charges

Working capital changes:

Trade deposits and short term prepayments 

Operating profit before working capital changes

30-09-2020

Workers profit participation fund paid

Trade debtors 

CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)

Trade and other payables 

Gratuity paid

A

         10,880,157 

           (6,797,210)

                (17,105)

                 17,105 

          (9,993,376)

           2,734,890 

              (32,748)

              (94,556)

-

Quarter ended 

FOR THE QUARTER ENDED SEPTEMBER 30, 2021

              (470,680)

               607,059               610,557 Provision for gratuity

Related to Deferred Tax
-
--

-

              (334,500)

             5,053,044 
             5,530,531 

         10,583,575 

            (334,500)

           (7,000,000)

             1,294,123 
             9,289,452 

         10,583,575 

         (7,000,000)

          (1,818,965)

              821,368 
          12,640,988 

        13,462,356 

        (1,818,966)

-

           1,536,732 
          11,925,624 

        13,462,356 

-

Net cash flow fro m/(utilized in) investing activities

Loan from director
Net cash  flow from/(utilized in) financing activities

Net  Increase/ (decrease) in   ca sh & cash equivalents
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the period

Cash andcash equivalents   

Cash in hand
Cash at bank

  

 A+B+C

 C

B



FOR THE QUARTER ENDED SEPTEMBER 30, 2021

4

Profit after tax for the period 
from July 1, 2021 to September 30, 2021

Balance as at September 30, 2021



 Asad Rahim Khan
 Hamid Jamshed 
 Tariq  M. H. Butt
 Saad Rahim Khan 
 Anwar-ul-Haq
   Faiza Faaiz Khan 

Anwar-ul-Haq
Mr. Hamid Jamshed (Chairman)

Mr. Suhail Mehmood 

M/s. Ashtar Ali & Associates 

Habib Bank Limited 
Allied Bank Limited 
The Bank of Punjab 
MCB Bank Limited

 Taha M. H. Butt

M/s. Rafaqat Mansha Mohsin 
Dossani Masoom & Co. 
Chartered Accountants 
3rd Floor, Sharjah Center, 
62-Shadman Market Lahore.

Suite 5, The Polo Residence, 
Opp. Allama Iqbal International Airport,
Adjacent Sector A, Phase 8, DHA, Lahore.


